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Economic Sustainability Facts and Figures Update 
January-March 2019 

 National Economy: 
o UK gross domestic product (GDP) grew by 0.2% in the three months to January 2019.1 
o The services sector was the main driver of GDP growth, while the production and 

construction sectors contracted.2 
o Monthly growth in construction bounced back in January 2019 after negative growth in 

December 2018.3 
o The UK employment rate was estimated at 76.1%, higher than for a year earlier (75.3%) and 

the highest figure on record. The UK unemployment rate was estimated at 3.9%; it has not 
been lower since November 1974 to January 1975.4 

 

 

 

 

 

 

 

 

 

 

o The Consumer Prices Index including owner occupiers’ housing costs (CPIH) 12-month 
inflation rate was 1.8% in February 2019, unchanged from January 2019.5 

o Rising prices for food, alcohol and tobacco, and across a range of recreational and cultural 
goods produced the largest upward contributions to change in the rate between January and 
February 2019.6 

o The largest, offsetting, downward contribution came from clothing and footwear, with prices 
rising between January and February 2019 but by less than between the same two months a 
year ago.7 

                                                           
1 https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019  
2 https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019  
3 https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019  
4https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabour    
market/march2019#main-points-for-november-2018-to-january-2019  
5 https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019  
6 https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019 
7 https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019  

https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019#uk-gross-domestic-product-gdp-grew-by-02-in-the-three-months-to-january-2019
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019#the-services-sector-was-the-main-driver-of-gdp-growth-while-the-production-and-construction-sectors-contracted
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019#the-services-sector-was-the-main-driver-of-gdp-growth-while-the-production-and-construction-sectors-contracted
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019#monthly-growth-in-construction-bounced-back-in-january-2019-after-negative-growth-in-december-2018
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019#monthly-growth-in-construction-bounced-back-in-january-2019-after-negative-growth-in-december-2018
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/january2019
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabour%20%20%20%20market/march2019#main-points-for-november-2018-to-january-2019
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabour%20%20%20%20market/march2019#main-points-for-november-2018-to-january-2019
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/february2019
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o PWC project UK growth to dip to 1.1% in 2019 and to strengthen only moderately, to 1.6% in 
2020. Slow growth this year reflects the drag on business investment from ongoing economic 
and political uncertainty relating to the outcome of the Brexit process.8  

o Service sector growth should remain modest but positive in 2019, but manufacturing growth 
is likely to contract this year amid Brexit uncertainty. Construction sector output has been 
sluggish in the past 18 months owing to the weakness of commercial property investment 
and looks set to remain relatively weak in the short term.9 
 

 

 

 

 

 

 

 

 

 

 

 

 

Regional Economy: 

o The South East economy is valued at over £240 billion GVA. The South-East is forecast to 
deliver the highest economic growth among the 12 UK regions in 2019 after an already strong 
performance in 201810 

 

 

 

 

 

 

 

 

 

 

 

 

                                                           
8 https://www.pwc.co.uk/services/economics-policy/insights/uk-economic-outlook.html 
9 https://www.pwc.co.uk/services/economics-policy/insights/uk-economic-outlook.html  
10 https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-
top-growth-region-for-2019--pwc-econo.html 

Source: EY 

https://www.pwc.co.uk/services/economics-policy/insights/uk-economic-outlook.html
https://www.pwc.co.uk/services/economics-policy/insights/uk-economic-outlook.html
https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-top-growth-region-for-2019--pwc-econo.html
https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-top-growth-region-for-2019--pwc-econo.html
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o PwC South East regional chairman Keith Harrington said the detailed analysis of ONS data 
provides additional insight into the performance and future potential of the region’s 
economy: “The South East demonstrates many of the key ingredients for continued growth - 
high levels of manufacturing output, equally higher levels of professional, technical and service 
growth and the second highest level of education level in the UK, after London. Nonetheless, 
there is no room for complacency. Forecast growth in the South East for 2019 may be the best 
amongst the UK regions but it’s still less than half the level of growth the region delivered pre-
recession. We need to stimulate greater levels of investment trade and export across the 
region, particularly amongst our private business sectors, if we are to make the best of the 
assets and strengths at our disposal.”11 

o In Berkshire, employment rates remain high, and unemployment and economic inactivity low. 
Employment and unemployment rates are now back at their strong pre-recession (2008) 
levels.12 

o Youth unemployment in Berkshire is lower than the national average, and it is estimated that 
only 20% of Berkshire’s young people who are unemployed (and are not full-time students) 
are claiming unemployment benefit.13 

o In September 2018 (latest figures), Wokingham had a low unemployment rate (2.4%) 
compared with the rest of the South East (3.4%) and the rest of the UK (4.2%).14 

o Apprenticeship participation in Berkshire is lower than the national average – only 6% of 
workplaces in Berkshire have an Apprentice, compared to 12% nationally.15  

o Between June and August 2017 (the latest figures available), 260 apprenticeship vacancies 
were advertised for Wokingham on the Government website, this is the second highest in the 
Thames Valley. Of these advertisements, on average 4 people applied for the vacancies in 
Wokingham.16 

o Centres for cities has reported Reading to be one of the most productive cities in Great 
Britain, ranking it second in cities with the highest number of business stock per 10,000 
population in the UK (474).17 

o Slough, London and Reading were the three cities with the highest levels of productivity, with 
GVA per worker at least 25% above Great Britain’s average of £56,600.18 

 
 
 
 
 
 
 
 
 
 

                                                           
11 https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-
top-growth-region-for-2019--pwc-econo.html  
12http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/
Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true  
13http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/
Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true  
14 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx?town=wokingham#tabempunemp  
15http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/
Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true  
16http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/
Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true 
17 http://www.centreforcities.org/wp-content/uploads/2018/01/18-01-12-Final-Full-Cities-Outlook-2018.pdf  
18http://www.centreforcities.org/wp-content/uploads/2018/01/18-01-12-Final-Full-Cities-Outlook-2018.pdf 

https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-top-growth-region-for-2019--pwc-econo.html
https://www.pwc.co.uk/who-we-are/regional-sites/south-east/press-releases/south-east-forecast-as-uks-top-growth-region-for-2019--pwc-econo.html
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true
https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx?town=wokingham#tabempunemp
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true
http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/Apprenticeships%20in%20Berkshire%202017%20-%20Final.pdf?inline-view=true
http://www.centreforcities.org/wp-content/uploads/2018/01/18-01-12-Final-Full-Cities-Outlook-2018.pdf
http://www.centreforcities.org/wp-content/uploads/2018/01/18-01-12-Final-Full-Cities-Outlook-2018.pdf
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Local Economy: 
1. Employment 

(1.1) Claimant Count as a Percentage of the Population  

In February 2019 there were 910 people in the ‘All Claimant Count’ in Wokingham Borough (0.9%), 

which is up 1% from October 2018.19  

 

The 50+ claimant count for the South East currently stands at 1.7%, and for Great Britain stands at 

2.6%.20 The chart below shows the Wokingham Borough 50+ claimants since December 2017, 

compared with those in the South East and Great Britain.21 

 

  (1.2) NEETs years 12- 13 (Not in Employment, Education or Training) 

As shown below, NEET figures in Wokingham are low compared with both the South East and 

England. Only 1.3% of young people between the ages of 16-17 are known to not be in employment, 

education or training.  This is the second lowest average in the South East, just behind Windsor and 

Maiden Head on 0.8%.22  

                                                           
19 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx?#tabwab 
20 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx?#tabwab  
21 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx?town=wokingham#tabwab  
22 https://www.gov.uk/government/publications/neet-and-participation-local-authority-figures  
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https://www.gov.uk/government/publications/neet-and-participation-local-authority-figures
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(1.3) Qualification Levels 

Wokingham Borough’s residents are highly skilled compared to other areas. Only 3.1% of the 

population do not hold any qualifications and 52.3% have a NVQ Level 4 or above.23 

 

(1.4) Employment by Occupation 

60.5% of Wokingham Borough’s population are employed in managerial, senior official, professional, 

associate professional and technical roles. This is 14.4% higher than the GB average; indicating that 

Wokingham Borough residents are well employed in professional and well paid roles. Less people in 

Wokingham Borough are employed in Elementary Occupations; door-to-door sales, cleaning, 

caretakers, delivery staff, refuse collectors, and as Plant and machine operatives. This is shown from 

the graph below.24 

 

                                                           
23 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/printable.aspx 
24 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx#tabempocc  
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ENGLAND 1,134,540 68,070 2.7% 3.3% 

SOUTH EAST 181,980 12,310 2.2% 4.6% 

Bracknell Forest 2,550 610 2.8% 21.1% 

Reading 3,100 190 3.2% 2.9% 
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https://www.nomisweb.co.uk/reports/lmp/la/1946157290/report.aspx#tabempocc
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In Q3 of 2018, software developers / engineers were in highest demand across Berkshire, followed by 
office / administrative assistants and customer service representatives. Below is a list of the most 
frequently advertised job vacancies in Berkshire, Q3 2018.25 
 

 

 

 

 

 

 

 

 

 

(1.5) Earnings 

This highly qualified population transfers to high wages. Wokingham Borough’s residents earn more 

than across the UK. The gross weekly pay for full-time workers in Wokingham Borough (2018) was 

£737.4 for the South East the earnings were £614.5; and for Great Britain £571.1. The graph below 

shows average gross annual pay for all employee jobs from 2007- 2017 across Wokingham Borough, 

the South East and Great Britain, separated by gender.26  

                                                           
25http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Skills%20Education%20and%20Employment/
Berkshire%20Labour%20Market%20Update%20Q3%202018.pdf?inline-view=true  
26 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/subreports/asher_time_series/report.aspx?  
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2. Businesses 

 (2.1) Business Specialisms  

The most common sectors for Wokingham Borough are: 

o Information and Communication  

o Professional, Scientific and Technical  

o Business Administration and Support Services  

(2.2) Number of firms by size in Wokingham27 

Type of Business Number of Enterprises 

Micro (0-9) 7,860 

Small (10-49) 605 

Medium (50-249) 120 

Large (250+) 45 

 

(2.3) Business Confidence  

Within Berkshire, 5-year survival rates for firms born in 2012 were highest in Wokingham and lowest 

in Bracknell Forest. The pattern is slightly different for firms born in 2014 and surviving for at least 3-

years. For these firms, those based in Wokingham again have the highest survival rates, whilst those 

based in West Berkshire and Slough are least likely to have survived.28 

                                                           
27 https://www.nomisweb.co.uk/reports/lmp/la/1946157290/printable.aspx 
28http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Enterprise%20Innovation%20and%20Busines
s%20Growth/Business%20in%20Berkshire%202018.pdf?inline-view=true  
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http://www.thamesvalleyberkshire.co.uk/getfile/Public%20Documents/Data/Enterprise%20Innovation%20and%20Business%20Growth/Business%20in%20Berkshire%202018.pdf?inline-view=true
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A survey, conducted between late March and early May 2018, revealed that despite the uncertainty 

surrounding the impact of Brexit, 77% of business leaders in the Thames Valley Berkshire region felt 

that general levels of economic confidence had either improved or remained the same in the past six 

months. This compared with 53% in autumn 2017, showing a clear rise in confidence supported by 

robust turnover, profits and order books.29 

3. Housing 

(3.1) House Prices 

National  

Rightmove’s House Price Index for March 201930 tells us that the average price of property coming onto 

the national market has seen a monthly rise of just 0.4% (+£1,287) which is a subdued start to the 

traditionally busier spring market. This represents the lowest average monthly rise at this time of year 

since 2011. The report also tells us that buyers are hesitating as Brexit uncertainty continues. The 

number of sales agreed by estate agents in February was 7% below the same period in 2018, compared 

with the 4% annual fall recorded in January. 

The national average asking price for March 2019 was £302,002. In the South East, the average asking 

price for March 2019 was £398.184 (this figure was £408,544 in April 2018), representing an annual 

change of -1.5%. Sales took an average of 77 days to complete. 

                                                           
29 https://www.businessmag.co.uk/thames-valley-business-confidence-improved-spring-bdo-survey-shows/  
30 https://www.rightmove.co.uk/news/house-price-index/ 

https://www.businessmag.co.uk/thames-valley-business-confidence-improved-spring-bdo-survey-shows/
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Miles Shipside, Rightmove Director commented that “while March marks the start of spring, 

temperatures have yet to rise in the housing market. Buying activity remains cooler than usual, with 

hesitation as some buyers await a more settled political climate. There’s greater resilience the further 

away you get from the London market, and there’s a sound bedrock of demand for the right property 

at the right price, reinforced by ongoing housing needs combined with cheap mortgage borrowing.” 

Wokingham Borough 

According to the Land Registry31, the average price of a home in the borough was £396,678 in January 

2019. This is a 5.98% reduction of £25,232 from January 2018 (£421,910). Average prices in our area 

remains substantially higher than the England average of £244,567. 

Details of the average house prices for the borough are shown in the table below: 

 

(3.2) Average Rents in Wokingham Borough 

The HomeLet Rental Index32 for February 2019 shows that average rents across the UK rose by 3.8% in 

February 2019 when compared to the same month in 2018. The average monthly rent (excluding 

London) was £782 in February 2019, up 3.2% from last year. 

The average current asking rent in Wokingham is £1,239 per calendar month. The table below gives a 

breakdown of asking rents for privately rented homes as at March 2019, together with the applicable 

Local Housing Allowance (LHA) figures.  

Property Type LHA (PCM) Average Asking 
Rent (PCM) 

Potential 
Shortfall (PCM) 

1 Bed Flat £685.32 £658 - 

2 Bed Flat £868.77 £1,120 £251.23 

2 Bed House £868.77 £1,141 £272.23 

                                                           
31 Reported figures in section 3 are from the Land Registry for January 2019 (latest available data). 
32 https://homelet.co.uk/homelet-rental-index 

 All Detached  Semi-detached Terraced Flats/Maisonettes  

October 2017 £423,912 £634,958 £399,622 £314,937 £234,580 

November 2017 £423,653 £634,902 £400,223 £313,845 £234,255 

December 2017 £421,337 £631,146 £398,461 £311,813 £233,172 

January 2018 £421,910 £630,923 £399,809 £312,388 £233,520 

July 2018 £413,433 £620,235 £390,261 £306,780 £228,105 

January 2019 £396,678 £596,531 £374,310 £293,588 £218,449 
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3 Bed House £993.31 £1,329 £335.69 

4 Bed House £1370.21 £1,863 £492.79 

5 Bed House £1370.21 £2,796 £1425.79 

 

(Zoopla, March 2019) 

It is worth noting that most single people under 35 years of age will be entitled to the standard rate for 

a room in shared accommodation only. This is known as the Shared Accommodate Rate and is currently 

£81.14 per week. 

4. Brexit Monitoring 

(4.1) Brexit Timeline   

o On 23rd June 2016 a vote was held ‘to decide whether the UK should leave or remain in the 
European Union. Leave won by 51.9% to 48.1%. The referendum turnout was 71.8%, with 
more than 30 million people voting’.33 

o From then until now Theresa May has been meeting and negotiating with EU leaders in order 
to secure a deal which will benefit the UK when they leave, hoping to avoid a ‘no-deal’ 
scenario.  

o On the 25th November 2018 Theresa May’s Brexit deal was accepted by the other 27 EU 
leaders, after 18 months of negotiations. 

o After multiple defeats in the House of Commons, a deal is yet to be accepted. At present, Mrs 

May is in talks with the Labour Leader in the hopes to reach a compromise on her deal, which 

could be passed in Parliament.34  

o The EU and the UK have agrees a further delay to Brexit until 31st October 2019.35 

o The PM hopes to have a deal approved and ratified by 23rd May 2019, so that Britain can 

avoid holiday elections to the European Parliament, however it may be necessary to avoid a 

no-deal, if no deal has been agreed. 36 

o If the UK does not hold European Parliament elections in May, it will leave the EU on the 1st 

June 2019 with no-deal.  

(4.2) Brexit Facts and Figures  

o The people of Wokingham voted to remain by 55,272 votes to 42,229. A total of 97,551 votes 

were cast, with turnout being 80%.37 

o In 2011, 14% of the resident population in Wokingham were non-UK born and of these, 2.8% 

(4,359) were born in an EU country other than the UK. Of the EU countries, the most common 

countries of origin were Germany and Poland.38  

o During 2017/18, 917 national insurance numbers were allocated to new EU migrants entering 
the UK and arriving in Wokingham.39 

                                                           
33 https://www.bbc.co.uk/news/uk-politics-32810887  
34 https://www.ft.com/content/64e7f218-4ad4-11e7-919a-1e14ce4af89b  
35 https://www.bbc.co.uk/news/uk-politics-46393399  
36 https://www.ft.com/content/64e7f218-4ad4-11e7-919a-1e14ce4af89b  
37 https://www.bbc.co.uk/news/politics/eu_referendum/results/local/w 
38 http://www.wokingham.gov.uk/community-and-safety/life-in-the-community/census-statistics/?assetdet91f252ff-550d-
4cfa-a838-92ef2cb5f83c=238546  
39 http://dwp-stats.maps.arcgis.com/apps/Viewer/index.html?appid=e449d3f2bd5e4e55aebc6154f69de07a  

http://www.getreading.co.uk/all-about/wokingham
http://www.getreading.co.uk/news/reading-berkshire-news/eu-referendum-wokingham-results-11516740
https://www.bbc.co.uk/news/uk-politics-32810887
https://www.ft.com/content/64e7f218-4ad4-11e7-919a-1e14ce4af89b
https://www.bbc.co.uk/news/uk-politics-46393399
https://www.ft.com/content/64e7f218-4ad4-11e7-919a-1e14ce4af89b
https://www.bbc.co.uk/news/politics/eu_referendum/results/local/w
http://www.wokingham.gov.uk/community-and-safety/life-in-the-community/census-statistics/?assetdet91f252ff-550d-4cfa-a838-92ef2cb5f83c=238546
http://www.wokingham.gov.uk/community-and-safety/life-in-the-community/census-statistics/?assetdet91f252ff-550d-4cfa-a838-92ef2cb5f83c=238546
http://dwp-stats.maps.arcgis.com/apps/Viewer/index.html?appid=e449d3f2bd5e4e55aebc6154f69de07a
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o ‘It was announced that in the event of a no-deal Brexit, the UK will spend more than £100m 

on extra ferries to ease "severe congestion" at Dover. The contingency plan is said to allow for 

almost 4,000 more lorries a week to come and go from other ports’.40 

o Theresa May has scrapped the £65 that EU citizens were to pay to secure their ‘settled 

status’.41 

o The value of the pound against the euro was nearly 12% lower in November 2018 than before 
the Brexit vote, and 14% down since the start of 2016.42 

o The unemployment rate has continued to fall since the Brexit vote. It was 4.1% in the three 
months to October 2018, with the number of people unemployed (1.38 million) having fallen 
by 49,000 compared with a year earlier. 

o According to the latest figures from the Office of National Statistics, net migration to the UK 
from non-EU countries was 261,000 in the twelve months to September 2018 - the highest 
since 2004. By contrast, net migration from EU countries was 57,000 - a level last seen in 
2009.43 

 

 

 

 

 

 

 

 

o The EU wants the UK to settle any outstanding bills before it leaves. The £39bn "divorce bill" 
will cover things like pension payments to EU officials, the cost of relocating London-based EU 
agencies and outstanding EU budget commitments. But the calculation of an exact UK share 
will depend on exchange rates, on interest rates, on the number of financial commitments 
that never turn into payments, and more. The UK says that if there is no deal agreed on Brexit 
it would pay substantially less and focus only on its "strict international legal obligations".44 

 

 

 

                                                           
40 https://www.lbc.co.uk/hot-topics/brexit/brexit-timeline-of-key-dates/  
41 https://www.bbc.co.uk/news/uk-politics-46950719  
42 https://www.ons.gov.uk/economy/grossdomesticproductgdp/articles/whatschangedsincethebrexitvote/2017-06-23  
43 https://www.bbc.co.uk/news/uk-politics-32810887 
44 https://www.bbc.co.uk/news/uk-politics-32810887 

https://www.lbc.co.uk/hot-topics/brexit/brexit-timeline-of-key-dates/
https://www.bbc.co.uk/news/uk-politics-46950719
https://www.ons.gov.uk/economy/grossdomesticproductgdp/articles/whatschangedsincethebrexitvote/2017-06-23
https://www.bbc.co.uk/news/uk-politics-32810887
https://www.bbc.co.uk/news/uk-politics-32810887

